ARTS AND SCIENCE STUDENTS’ UNION (ASSU)
FINANCIAL STATEMENT 2016-17
Statement Period: 


May 1, 2016 – March 29, 2017
Budget Period for Year:

May 1, 2016 – April 30, 2017

EXPENSES:

	DESCRIPTION
	BUDGET

2016-17
	ACTUAL 

2016-17
	PERCENTAGE

	ASSU Seminars
	15,000
	10,224.71
	68.2

	audit
	10,500.52
	10,500.52
	100.0

	awards & bursaries
	26,500
	26,975.451
	101.8

	campaigns
	4,000
	2,962.23
	74.1

	conferences & meetings
	3,000
	1,075.17
	35.8

	Course Union – grants
	185,000
	179,261.68
	96.9

	credit union
	250
	196.36
	78.5

	donations
	5,000
	3750
	75.0

	Exam Jam
	5,000
	4,578.42
	91.6

	executive retreat and planning
	3,600
	1,271.71
	35.3

	Foster Parent Plan
	500
	500
	100.0

	honorarium (President)
	12,000
	11,462
	95.5

	insurance
	1,900
	1,887.84
	99.4

	locker repairs
	1,358.87
	1,358.87
	100.0

	miscellaneous
	500
	0
	0

	office expenses
	6,000
	5,410.95
	90.2

	orientation & socials
	13,500
	6,013.59
	44.5

	photocopiers – leasing
	10,000
	7,585.80
	75.9

	referendum
	2,000
	968.48
	48.4

	salaries & benefits
	274,500
	232,167.14
	84.6

	telephone & fax
	1,900
	1,030.06
	54.2

	tutoring service
	1,000
	947.50
	94.8

	t-shirts & caps
	1,500
	375.75
	25.1

	Undergrad Research Fund & Journal
	12,000
	0
	0

	ASSU Undergraduate Travel Fund
	8,500
	6,597
	77.6

	TOTALS
	605,009

	517,101.23


	85.5



1 – over because we had two winners for the Buckland Award – which increased the payout amount plus the extra plaques and engraving
INCOME:
	DESCRIPTION
	BUDGET
2016-17
	ACTUAL

2016-17
	PERCENTAGE

	Course Union Grant Return
	23,000
	7,324.73
	31.8

	fees
	510,000
	512,620
	100.5

	Investment
	2,500
	1,733.57
	69.3

	sales
	15,000
	19,578.72
	130.5

	TOTALS
	550,500
	541,257.02

	98.3
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